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Norwich House, Savile Street
KINGSTON UPON HULL
HU1 3ES

Extending to approximately 2738.1 sq m (29,472 sq ft).

o City Centre location close to Shopping Centres, Hull Railway Station
etc.

e Residential conversion potential (subject to consents).

e Guide price £1.3m; current rent received £154,750 pa. Rental income
with Vendor’s Guarantee (Scope) and rental growth (4B) of £192,250

pa.
e Initialyield of 13.8%; Potential Reversionary yield of 14.8%
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SITUATION PHOTOS
The property is situated in a prominent position in
Hull City Centre approximately 400m east of Hull
Railway Station. The property benefits from being
just a short walk from Princes Quay Shopping Centre
and the Prospect Shopping Centre with other
neighbouring occupiers including the BBC,
McDonalds and Tescos.

PROPERTY/ACCOMMODATION

The property comprises a substantial 5 storey brick-
built building extending to approx. 2,738 sq m
(29,472 sq ft) and comprising 3 ground floor retail
units and offices across 4 upper levels. The offices
benefit from excellent natural light, central heating,
perimeter trunking and 2 x 10 person passenger lifts.

A Tenancy Schedule is available on request.

GUIDE PRICE

£1.3m. Based upon the potential rent received (with
Landlord’s 12 months guarantee of £25,000 pa)
showing a total of £179,950 this shows an investor
purchaser an initial yield of approx. 13.8%

Potential reversionary yield of 14.8% on renewal of
Suite 4" Floor -B from £15,000 pa to an ERV of
£27,500 pain Feb 2025

VAT

We are advised that VAT will be chargeable on the
sale price at the standard rate although it is
envisaged that the sale will be treated as a TOGC.

ENERGY PERFORMANCE CERTIFICATE
Energy Performance Certificates are available upon
request.

VIEWING
By contacting the sole agents:
Sharma Williamson

Tel: 01274 759955
Email: info@sharmawilliamson.co.uk
(Updated June 24)

Sharma Williamson Ltd. for itself and for the vendor(s) or lessor(s) of this property for whom it acts as agents gives notice that:

1. The particulars are a general outline only for the guidance of intending purchasers or lessees and do not constitute an offer or contract.

2. All descriptions are given in good faith and are believed to be correct but any intending purchasers or lessees should not rely on them as statements of fact and satisfy themselves by inspection or
otherwise as to their correctness.

3. None of the building services or service installations have been tested and are not warranted to be in working order.
4. No employee of Sharma Williamson Ltd. has any authority to make or give any representation or warranty whatever in relation to the property.

-w
5. Unless otherwise stated all prices and rents are quoted exclusive of VAT. (\- RICS’

6. Energy Performance Certificate — a copy is available to interested parties upon request (where applicable).




